July 31, 2007

PASS U.S-KOREA TRADE
AGREEMENT

(Mr. BRADY of Texas asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. BRADY of Texas. Mr. Speaker, if
we want good jobs for our families, it is
no longer enough to buy American; we
have to sell American, sell our prod-
ucts and services throughout the
world. The good news is that, since
January, what we are selling overseas
is growing faster than what America is
buying from overseas.

The way to sustain that positive
trend is to keep finding new customers
like Peru and Panama, Colombia and
South Korea. If we are serious about
creating better jobs, Congress should
pass the U.S.-Korea free trade agree-
ment this year. Korea is one of the top
ten economies in the world. They are
our seventh largest customer, and an
even bigger customer for America’s ag-
ricultural community.

This agreement will give us access to
nearly 50 million new customers and
open the door to competing better in
the entire Asian market, including
against China. This agreement will
lower border taxes and barriers to
America’s manufacturers, technology,
insurance and financial services com-
panies, our farmers and ranchers.

This fall, Congress needs to spend
less time settling old political scores
and more time opening up markets for
good old American products in Korea.

————
WAIT FOR PETRAEUS REPORT

(Mr. CONAWAY asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. CONAWAY. Mr. Speaker, we are
all anticipating the report David
Petraeus will bring us in mid-Sep-
tember. But between now and then,
there is hard work, dangerous work,
and important work that has to be
done.

For Members on the other side of the
aisle to begin to anticipate what David
may say to us and to plan political
spinning of that is irresponsible.

Mr. Speaker, that is the ‘‘ready, fire,
aim” approach to taking a position.
That works well in a target-rich envi-
ronment like the Alamo or Little Big-
horn, but it is unworthy of Members of
this body.

Let’s don’t anticipate what David
might say. Let’s don’t undermine that
work that is going on in Iraq. Let’s
take the responsible position and listen
to what he has to say before we try to
spin it.

ELIMINATE TRADE BARRIERS

(Mr. HENSARLING asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. HENSARLING. Mr. Speaker, it is
a fundamental freedom of the Amer-
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ican people to purchase products in an
open, competitive market. Inter-
national trade is the key to opening
more markets for more American con-
sumers. More trade means more com-
petition, and competition means fami-
lies can buy more using less of their
paychecks. More trade also means ex-
panded opportunities for American ex-
porters and job creation.

Many Democrats claim that trade,
for some reason, is a bad thing for our
economy. They are wrong. The facts
show that trade has had a very good
impact on our economy. Approxi-
mately 12 million, or 10 percent, of all
U.S. jobs depend on exports. One in five
factory jobs depend on international
Federal trade.

Federal Reserve Chairman Ben
Bernanke has emphasized that because
of increased trade since World War II,
U.S. annual incomes have been boosted
over $10,000 per household. And if we
would just eliminate all remaining
trade barriers, U.S. incomes would rise
anywhere from $4,000 to $12,000.

We in Congress may have the power,
but do we have the right to deny Amer-
icans better incomes and better oppor-
tunities by preventing them from buy-
ing cheaper products overseas? I say
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PASS PENDING TRADE
AGREEMENTS

(Mr. GOODLATTE asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. GOODLATTE. Mr. Speaker, I rise
today to urge my colleagues to pass
several pending trade agreements. I be-
lieve in the benefits of free and fair
trade. I support efforts to open foreign
markets to American goods and serv-
ices whenever possible because such ef-
forts lead to increased economic
growth for the Nation as a whole.

With approximately one in every four
jobs in my congressional district being
tied to trade, the expansion of trade
means a healthy future for a number of
local businesses, and in turn, new jobs
for my district and the Nation.

It is disappointing that the Demo-
cratic majority has not embraced these
trade agreements, as they would mean
new jobs for citizens across the Nation.

Mr. Speaker, I remain committed to
the benefits of free and fair trade, and
I urge this House to take action on
these agreements.

———

PROMOTING HEALTH CARE FOR
FUTURE GENERATIONS

(Mr. BOUSTANY asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. BOUSTANY. Mr. Speaker, ac-
cording to Medicare trustees, that pro-
gram requires an immediate 51 percent
cut, a payroll tax increase of 122 per-
cent, or a blend of both to keep the
program running during the next 75
years.
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Worse yet, the trustees assume that
a separate 41 percent cut in payments
for Medicare physician services will
happen during the next 9 years. The
American Academy of Actuaries re-
ports, without congressional action,
Medicare and Social Security will con-
sume up to 80 percent of the Federal
budget by 2040.

How, then, does a key member of
Ways and Means Committee contend
that Medicare is already ‘‘solvent and
sustainable’’?

Washington needs to pull its head out
of the sand. Ignoring Medicare’s finan-
cial problems will only make the solu-
tions more painful for generations of
taxpayers and retirees.

And now, the Democrats want to ex-
pand SCHIP with questionable means
to pay for it. Short of comprehensive
reform, Congress should at least make
it easier for our shrinking workforce to
save for future health care needs, in-
cluding the rising cost of Medicare pre-
miums.

I urge my colleagues to support the
Promoting Health for Future Genera-
tions Act of 2007, H.R. 2639. Doing so
will help the middle class to build a
nest egg, while protecting access to af-
fordable health care.

FREE TRADE AGREEMENTS

(Mr. MARIO DIAZ-BALART of Flor-
ida asked and was given permission to
address the House for 1 minute and to
revise and extend his remarks.)

Mr. MARIO DIAZ-BALART of Flor-
ida. Mr. Speaker, I rise today to ex-
press my strong support for enacting
the free trade agreements with our al-
lies, democracies in Latin America like
Colombia, Peru and Panama.

I am disappointed, frankly, that the
Democratic leadership has broken the
agreement they made with the admin-
istration in May to bring these vital
trade agreements to the floor. We have
not seen them yet.

Enactment of these important agree-
ments will strengthen the economies of
our democratic allies in the region, as
well as our own.

I am a strong supporter of free trade
with these free nations, and I will con-
tinue to work with my colleagues to
enact free trade agreements this year
and to hold the Democratic leader-
ship’s feet to the fire to make sure that
they do not break their agreement that
they entered into in May.

————

KILL CONGRESSIONAL PENSIONS
FOR FELONS

(Mr. KIRK asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. KIRK. Mr. Speaker, Congress
should Kkill the pension for Members of
Congress convicted of a felony. In Jan-
uary, I offered legislation, H.R. 14, that
killed a pension on the conviction of
any one of 21 public integrity felonies.
Both Speaker PELOSI and Hastert voted
for this reform.
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